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WTifa Vf<njfcT 

[ nwwfSiff () efc ^ ] (wterr) 2011 

TRT, fT. T^.^.^f./T^T.3IR,3it./lft.T^T./2011-12/12650.— WSfo Tlftr*Jpf ^ SffafWT, 1992 

(1992 ^FT 15) ^ *TRT 30 5RT 3RtT =PT W1 ^ ^ <^STC1 PHHPdPsKl PqpiHH ^FTM f, 3Wf^ :— 

f mIWh] 



f¥^FR, 2011 TT^TT 

2. ^ IFTO ^ W7R TlrthST 3JfrT #1 1 

3. ^ Tlf^pT sk ^ (^ra» 3^-^JRT) fafWT, 1992 — 

(l) ftfWT 2 — 

■ (^) WS (W®) ^iT cfN Ff ^m\; 

(33) T3S (Wt) PHHPelRg'fi ^ #R*nf93 it W^fl, 3?^ :— 


"(w\) Th^>i ^ MfWV ’ ^tt art-— 

(i) Pi'lPHcl twi sfr ^T>T^ 3,— 

(^0 zfa im MRdWR i ^ f, anpqfwr^ft tiro 11 ^ 

^T-^KT (2) 35T5 (*0 ^ 3T*fa Wwff ^ fosMf ^'Sig^R Mm 

-tfvm ^ ^ ^TTTFTT ^TT; 

(7§) 3PT < I^FTfirET Mm f%cT 3 hR<^ ^ WH Mil; 
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: W FP-te 4 4p (W) 4 PPte 4 PT “f4te f4l" 4 %F, te 
pm Ft n w, (H j irMd tew 4 wfate 4 np 4 nr mnpT -sifter <rr>, pfte 

t; 

(ii) tenr tew 4 nte 4 ter ptp 4 4 , Ttet frte Item pt teter 4 teft pfter 4 
4 cmwr ten i" 


(ii) tern 6 tt 4, Fp-frter (i)4', (p) 4, ^ “ttp 4 prkter pt pm 4pfter te" ter “fate 

4 pftefa” 4 pftemfnt 4 tek; 

(lii) fpfPPF 12^4 — 

(tO m-ftem (i) 4 te - te) tp te 4 ten, srofr :— 

(73) m-fater ( 2 ), teFjmtenter 4 ten, pptt:— 

"(2) FP-ftePP (1) 4 (TT) 4 tew 4 44 P^ FP-pcTTcT FP Fite 4 tefTPP 4t 
^trt 12 te ter ppt Tftetewt terra ten te pf cTFii i” 

(iv) ftepp 16P 4 ptttt, tetete item tester f4pr ten; :— 

“i6Prr. rf44w 4f te 

fpfppp 6Tr 4 fppp ftepp 16P 4 ter 44 ftp pph fte p 4 teft <Pmh4<m»i 4 pfr p p m :wt> M k<te 
tecT I" 

(v) fpter i6F 4 F7n<T tertete fterp tester ter ten, ter( : _ 

“i6Fn. rteterm 4f pt4 

f4te 6Tte fppp ftem 16F 4 arte 44 set p^re fte pp teft tejte t 4 te p pm^ pfter 
tecf HFI^f I” 

(iv) frter 264, fp-14ppf (xvii) teftnte 4 pftenter 4 ten, arpf^ :— 

M (xvii) Tte FrfM 4tern 4 pftefa 4 ptp4 4 44 tp tfjpkp term te 4 -Ppnm i" 

4. ntetete teftemte (ptetenTO ftem, 1992 4— 

(i) tern 2 4, te (nr) m ter ft ten; 

{ 

(ii) fpfrrp 9n 4, Fptefppp ( 1 ) 4 te (tO 4, ?m “ftet nfter n pm 4 rkte te” tet “tent 4 
pfteT 4 pftentet Ft tek; 


5 . pr4p 3ici i£ j4r 4k fpfppp 44 (tefp ifte^rc 4k ter term Trfpmf) fpfrpp, 1993 4— 

0) tern 2 4 ,— 

(TO te (n§) m ter Ft ten; 

(?r) te (nr) tetete 4 teten Ft ten, srte, ;— 

“(Tap) “tern 4 pfpte" tp tt4 ,~ 

(i) fppfpp teTP 4 PTPet 4,— 

(to pfr ?te ter teft mm tete prater 4 tete f, #4fppp 4t ptp 11 4t 
fp-ptp ( 2 ) 4 te (n) 4 ate pte p4 tete 4 tete 4 ar p JHR frte 4f pften 
4 tef 4 nnn ten; 


(n) f44t am pr 4 4, te4r terp 4 tete te 4 pkte 4 ^p 4 wrm ten; 

4P«Wn tp nq-te 4 4i (n) 4 tenr 4 %p p^ “tern %r” 4 te te 
pcpst Ft n 3nm tenr tew 4 pntekf 4 tw 4 np ttpipt pfter pn, pfte 
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(ii) Ww H i f^FT f^RT ^ Wlfac* i feft ^fcrtfd ^ 

F^T ePTPn ^sn^TTl" 

ii. fafwr 93 ? tf, 53-f3fwr (l) 3 ,735 (ft) $, ?K ^if^rfn 3i ^ trF “frm 3 

MfWn" 3 tfFTRTftcf Ft -wit; 

6. *fKFt5 -gf^pf afo M to ^ ( g l Ml^K ) f qftq q, 1993 4— 

L f¥wr 2 W— 

(37) 735 (^RT) 37T Flfa Ft '^TT^ T TT; 

(73) 735 (3re) ftnPdP^ •£ ^ftrenfire Ft wfon, 33#^ :— 

“(3R) "ftzm i -qftsrfo” ^ 3T«f,— 

(i) irfm Ifftr 3t ffr! 3,— 

(w) ^ w$ tNt Rfb) m^dtyi^ *aPF ijcR^Nf Tjtfora i, 3?t *mr 11 3rt 

W-Wl (2) z# 735 (*j) 3* 31*ft3 33T$ ^ t^Wfl ^ l33«Rf ^ SRJTfR PR3*I cfft 3ft*TT3T 7# 
TK'tf ^ d 1 11*11 dlA ] II; 

(73) f%7Tt 2fPT •dine) i, fVlfaF Pf=bN i PiH^'h fFF nRqcfd 3i 7F9 ^ eFTRT ^[<)mi; 

:—W 53-735 ^ % (73) t£ ViitW 3tf^3^ “f3333> IFF* 3%T, ^ 3mFt 
3T 3?Sm, ftilfVd f337R TIcnteRf ^ 3vR ^ 3R $WI*H yftmf 337, 37f^f i; 

(ii) PHMfad t337T3 ^ 3 f*Ff FT3^ i, W$t fafaF f3T33T ^ T^lPHR f^ft 3ft3cfa 

^ T^T ^‘WTRI ^n l” 

il PdPddH 937 tf, ( 1) < 735 (37) 3, 7K TJlftsrfF 3T 333 3 Tjftcfrfa ^ “fTO*! W 

MP<3cfa” 7t ypHRTfMd Ft ^ntfrf | 

7. ^TTcfNr Tjftnjfcf 3fk f¥d43 ^ (f5#3? RTTTt) fapRd, 1993 4— 

i f¥w? 2 tf, 735 (3R) 37T #9Ft T; 

ii 9^> ^*, (1) if, 73^5 (3J) i, WZ 17lf7«lf7T ^ -333 i MTl^cfd Wk" TT^f “ fd^ 

i MPid^d ” ^ 3f<TWlP9d Ft I 

8. ^iiwIh - SffcP [ jfd 3ft7 (ciPihh (fd4dd ^Nrjtc) Pifd , H + < > 1994 ^— 

1 mw 2 i, 735 (3R) #3 Ft ^MnT; 

ii f¥WT 8^ ^f, 33-f¥WT (1) < (3T) i, ^ 3ITf^7n7T^^Tift^^ H TT^ u 1¥T^ 

MPi^H” ^ 3f dHi l P9d Ft ^7t I 

9. Wt3 ■gfcT^pT 3ft7 fafdFF 3t# (WwiR 3^ W^Pft ) fafWT, 1996 ^,— 

l. 2 i, F3- f^PH3M ( 1) -cf, 73F (FT) ^ PdHf<rtf73d F3T 73F 3RT:^Ilf37T f3RT WNl, :— 

w (-^) Tnq> l ^f M Puff ' d *' 3tT 3fgf — 

(i) fVifim fdOT ^ _ 

(3T) 3iF ^ Tt37 feft 9MMyi^ 73jf^ 7»TO#5f i ^4W& i, ^f¥dFF W\ 11 ^ 
F3-7F7I (2) (W) 3tM)f ^tqPi^nt ^ ^ 3RJ7TR Pi«4^ u i 3?t mP7'hi c ii ^ - 

77^ WTRT «n^7fl; 

( 73 ) fFJTft 3 tr xmd i, f^mfFTr fcm -cf f^mr f^cr ^ 7^7 ttfrt ^rmi; 

7MVi t «»><U| ; ^3-735 ^ ^71 (73) ^ TRpJR ^ 1^ F5 “Pd3F4> %cT" ^ t55 ^ 3m Ft 

3T aram, IWif fw iRnRmf iiwiitwi trt, 37 ^ t ; 
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(li) ^ W it fr, fttfrrer fa whi *anfe<3 fr feft qfia<N ^ 

Cl'II’HI 'J|l4hl I" 

ii. f#Wft 20 rf t (2) d, ^ (ft) ^ ftTftlft, f'lHfdfecI W WS ^RT:^#IcT %ftT ^faftT, :— 

" ( J l«h) ftgftKf) Piqtft qffacfi ftft MKiiq chwi i?, eft q^i ftF Hlfacfa ft> ■$ qiT4 3vHI 

■^TTCt ft* ^ 3T^to 3rfft31ftT ft%t; M 

io. wN Tjf^r^pr 3 ^ Wwft did (ftr® friftfan ft^Tfi 4 t) fafn^ft, 1999 $*,— 

i. r#M 2 ^‘, ^r-fftffrqft (l) 3 ids 030 efa ^ ^ 1 %; 

11. f^m 9 d\ (1) d, (ft) d, tk "amt ftifriqfa ftt d qftsRfa ^pt” ustf 

Tto<ji 4* qfftftfa" fr Tif^Tftm d\ wqn 1 

fft^T, 3T^ 
[fa^m hi /4/69-4^fI/ii/3M. ] 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

, Mumbai, the 13th April, 2011 

SECURITIES AND EXCHANGE BOARD OF INDIA 

(CHANGE IN CONDITIONS OF REGISTRATION OF CERTAIN INTERMEDIARIES) 
(AMENDMENT) REGULATIONS, 2011 

No. LAD/NRO/GN/2011 -12/03/12650. —In exercise of the powers conferred by Section 30 of the Securities and 
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations, namely:— 

1. These Regulations may be called the Securities and Exchange Board of India (Change in Conditions of Registra¬ 
tion of Certain Intermediaries) (Amendment) Regulations, 2011. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Stock Brokers and Sub-brokers) Regulations, 1992 — 

L in regulation 2,— 

a. clause (ab) shall be omitted; 

b. clause (ac) shall be substituted with the following, namely :— 

“(ac) “change in control”— 

( 1 ) in case of a body corporate— 

(A) if its shares are listed on any recognised stock exchange, shall be construed with reference to the 
definition of control in terms of regulations framed under clause (h) of sub-section (2) of Section 11 of the 
Act; 

(B) in any other case, shall be construed as change in the controlling interest in the body corporate; 

Explanation : For the purpose of para (B) of this sub-clause, the expression “controlling interest” means 
an interest, whether direct or indirect, to the extent of at least fifty-one per cent of voting rights in the 
body corporate; 

(ii) in a case other than that of a body corporate, shall be construed as any change in its legal formation or 
ownership.” 

ij. in regulation 6A, in sub-regulation (I), in clause (c), the words ‘to change his status or constitution” shall 
be substituted with the words “change in control”; 

lii. in regulation 12A,— 

a, in sub-regulation (1), clause (b) shall be omitted; 
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b. sub-regulation (2) shall be substituted as follows, namely:— 

“(2) Notwithstanding repeal of clause (b) of sub-regulation (1), the sub-broker shall obtain a fresh 
registration under section 12 of the Act in a case where it is applicable.” 

iv. after regulation 16D, the following regulation shall be inserted, namely:— 

“16DA. Conditions of registration. 

The provisions of regulation 6A shall be applicable mutatis mutandis to any registration granted by the 
Board under regulation 16D ” 

v. after regulation 16M, the following regulation shall be inserted, namely:— 

“16MA. Conditions of registration. 

The provisions of regulation 6A shall be applicable mutatis mutandis to any registration granted by the 
Board under regulation 16M.” 

vi. in regulation 26, sub-regulation (xvii) shall be substituted with the following, namely:— 

“(xvh) Failure to obtain prior approval of the Board in case of change in control of the stock broker.” 

4. In the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992 — 
i in regulation 2, clause (ac) shall be omitted; 

ii. in regulation 9A, in sub-regulation (1), in clause (a), the words “to change its status or constitution” shall be 
substituted with “change in control”; 

5. In the Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993— 

i in regulation 2,— 

a. clause (bb) shall be omitted; 

b. clause (be) shall be substituted with the following, namely :— 

“(be) “change in control”— 

(i) in case of a body corporate— 

(A) if its shares are listed on any recognised stock exchange, shall be construed with reference to the 
definition of control in terms of regulations framed under clause (h) of sub-section (2) of Section 11 of 
the Act; 

(B) in any other case, shall be construed as change in the controlling interest in the body corporate; 

Explanation : For the purpose of para (B) of this sub-clause, the expression “controlling interest” 
means an interest, whether direct or indirect, to the extent of at least fifty-one per cent of voting rights 
in the body corporate; 

(ii) in a case other than that of a body corporate, shall be construed as any change in its legal formation 
or ownership. 

ii in regulation 9A, in sub-regulation (1), in clause (a), the words “to change its status or constitution” shall be 
substituted with “change in control”; 

6. In the Securities and Exchange Board of India (Underwriters) Regulations, 1993— 
i in regulation 2,— 

a, clause (ac) shall be omitted; 

b. clause (ad) shall be substituted with the following, namely :— 

“(ad) “change in control”— 

(i) in case of a body corporate— 

I Ho C.T-Jtt-2 
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(A) if its shares are listed on any recognised stock exchange, shall be construed with reference to the 
definition of control in terms ofregulations framed under clause (h) of sub-section (2) of section 11 of 
the Act; 

(B) in any other case, shall be construed as change in the controlling interest in the body corporate; 

Explanation: For the purpose of para (B) of this sub-clause, the expression “controlling interest” 
means an interest, whether direct or indirect, to the extent of at least fifty-one per cent of voting rights 
in the body corporate; 

(ii) in a case other than that of a body corporate, shall be construed as any change in its legal formation 
or ownership.” 

ii. in regulation 9A, in sub-regulation (1), in clause (a), the words “to change its status or constitution” shall be 
substituted with “change in control”. 

7. In the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 — 

i in regulation 2, clause (ad) shall be omitted; 

ii. in regulation 9A, in sub-regulation (1), in clause (a), the words “to change its status or constitution” 
shall be substituted with “change in control”. 

8. In the Securities and Exchange Board oflndia (Bankers to an Issue) Regulations, 1994— 

l in regulation 2, clause (ad) shall be omitted; 

ii. in regulation 8A, in sub-regulation (1), in clause (a), the words “to change its status or constitution” 
shall be substituted with “change in control”. 

9. In the Securities and Exchange Board oflndia (Depositories and Participants) Regulations, 1996— 

i in regulation 2, in sub-regulation (1), after claus e (a), the following new clause shall be inserted, namely:— 
“(aa) “change tn control”— 

(i) in case of a body corporate— 

(A) if its shares are listed on any recognised stock exchange, shall be construed with reference to the 
definition of control in terms ofregulations framed under clause (h) of sub-section (2) of Section 11 of 
the Act; 

t 

(B) in any other case, shall be construed as change in the controlling interest in the body corporate; 

Explanation: For the purpose of para (B) of this sub-clause, the expression “controlling interest” 
means an interest, whether direct or indirect, to the extent of at least fifty-one per cent of voting rights 
in the body corporate; 

(ii) in a case other than that of a body corporate, shall be construed as any change in its legal formation 
or ownership.” 

ii in regulation 20, in sub-regulation (2), after clause (c), the following new clause shall be inserted, namely:— 

“(ca) where the participant proposes change in control, it shall obtain prior approval of the Board for 
continuing to act as such after the change;” 

10. In the Secfflities aid Exchange Board oflndia (Credit Rating Agencies) Regulations, 1999— 

i. in regulation 2, in sub-regulation (1), clause (ei) shall be omitted; 

ii in regulation 9, in sub-regulation (1), in clause (c), the words “to change its status or constitution” shall 
be substituted with “change in control”. 

U. K. S1NHA, Chairman 
[ADVTIII/4/69-ZB/11 -Exty.] 
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3tflHJ5RT 

Tg^i, 19 3t3cI, 2011 

U l^r.^.'3l < -T^f.3?TT.3Tt./#.t^r./2011-12/2/12648.— TOfa 3?k RlPiW ^£> ^ITO TJfc W#5T 

PdPn^ , fw^rr tot +i4fd'4 ftstNr ftM (^Ptort-miooi fro $ OT ^ff^cr 

( pqfHqtH ) srfafwr, 1956 HTTT3 ^ 3T#T ^TOcTT ^ R^flTO! ^ 3TT^T 'TTf^R TO TF TOTCH Ft 
TOR ^ fFri OT afa ^T TOT dkPtTd 4‘ *ft fH l^gKI, irfF^ Rf^TH (fsfpTTO) 3#m ; 1956 
HKI 4 ^ 3Ttffa 'ST^rT ¥|Pm 4T ^ FFl °FR^ ^r, 33RT R<W#5I ^ RTOT ^1 deft Wl 33rT STfafWT ^ *JKT 4 ^ 37#T 28 3^, 
2011 ^Tt W^T F^ Weft sfft 27 3T$cT, 2012 ^ TOFT FM RT# ^ 4»ld!^P^ yPd^M ^ 7feT3Tf 3TO T^* 

Ftft iH tor jwb rt^to fafFF tt arfafer w? ^ 3 tst#t kr tot t: 

• T^r#5T wm ^r^pr ^ frifro rt# srcr sTfartfar tort f^roror ^ft ^tto to ^ TOTef # 

TTTOt ttto t i 


• iJ^y-cPd TjRt TTdf 3>T «F^TT *Tt RTriftR UpT^pT 3?ft PqPiHM ^ URT Wt-Wf *R 1w 3ft *rft‘ I 

~S\. %. TRT. WR, ^i^fHch TORT 
[f^TFR Ilf /4/69-^F3t/l 1/TO. ]. 

NOTIFICATION 


Mumbai, the 19thApril, 2011 

No. LAD-NRO/GN/2011-12/02/12648.—The Securities and Exchange Board of India, having considered the 
application for renewal of reco gnition made under Section 3 of the Securities Contracts (Regulation) Act, 1956 by Ludhiana 
Stock Exchange Limited having its registered office at Feroze Gandhi Market, Ludhiana-141001 and being satisfied that it 
would be in the interest of the trade and also in the public interest so to do, hereby grants, in exercise of the powers 
conferred under Section 4 of the Securities Contracts (Regulation) Act, 1956, renewal of recognition to the said Exchange 
under Section 4 of the said Act for a period of one year commencing on the 28th day of April, 2011 and ending on27thday 
of April, 2012 in respect of contracts in securities subject to the conditions stated herein below or as prescribed or imposed 
hereafter: 

• The Exchange can commence trading only after complying with all the regulatory requirements imposed by 
Securities and Exchange Board of India. 

• The Exchange shall comply with such conditions as may be stipulated by Securities and Exchange Board of 
India from time to time. 

Dr. K. M. ABRAHAM, Whole-time Member 
[ADVT. m/4/69-ZB/ll/Exty.] 
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